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d ) LIKONa MeHefXMeHTa

CTpyKTYypHbIe anemeHTbl BKP

CaHkT-TeTep6yprckoro
rocyaapCTBEHHOro yHUBepcuTeTa

*TUTYNbHbLIW NUCT

«3agaBneHne o
caMoOCTOoATEeNbHOM BbINOJIHEHUU e 3 CcTpaHuULbI

BbIMYCKHOW KBanngukaLunoHHOU
paboThl

*OrnasneHne
‘BBeneHune e 2-5 CTpaHuy
*OCHOBHagd 4acTb * (100 000 n.3.) 40 cTpanuL

*3aKrnoyeHmne * 4-6 cTpaHuLy

*CNMUCOK Ncnosib3oBaHHOM
nutepartypbl

[1punoxeHund



OdopmneHue TUTYNbHOro NUCTa

TUTYNbHBLIN NUCT aBNAETCA nepsomn cTpaHnuen BKP, crnyXut ncTo4HnMKom
nHdopmauum, Heobxoanmon anst odbpadoTKM 1 NoUcKa AOKyMeHTa.

 HanmeHoBaHWe y4yebHOro 3aBegeHus, roe BoinonHeHa BKP

« HasBaHue BbINyCcKHOM KBanndunkaumoHHoON paboThbl

* Bwupg pabotbl, Kypc, nporpamma, npopuns ody4eHust cTygeHTa
« OWO cTygeHTa B poanTenbHOM nagexe

«  O®UNO HayyHOro pykoBoaAUTENS B UMEHUTENbHOM NMagexe, ero ydeHas
cTeneHb N y4eHoe 3BaHue

« MecTo 1 rog Hannucanns BKP
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CaHkT-TeTepbyprckoro
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Bbicwias

& 3 LUKOS1a MEHeKMEHTA
) Oo6wem BKP
g(; ;5 CaHkT-leTepbyprckoro

rocyfapCTBEHHOrO yHUBepcuTeTa

PekomeHgyembin oobem BKP — 120 000 3HakoB nevaTHoro
TekcTa 6e3 npunoXxeHum

PekomeHayembit 06 bem ocHoBHOM YacTn — 100 000 3HakoB
PekomeHayembii 06beM BBeaeHUs1 — 2-5 ctpanui

PekomeHaOyemMbih 0ObeEM 3aKntoveHnst — 2-4 cTpaHuLbl



“ E]I:(ngL':-Iaa:‘AEHeA)KMeHTa OCHOBHbIe TpeGOBaI-IMﬂ K

CaHkT-leTepbyprckoro

rOCYAApCTBEHHOTO YHUBEpCUTETA o ¢o p M n e H M I'O Te KCT a

Tekct BKP HabupaeTcs Ha KoMnbloTepe B TEKCTOBOM npoueccope MS Word
NeyaTaeTcs Ha oAHOU CTOPOHE Geroro nucTa

Pa3mep 6ymarun ctanHgaptHoro doopmata A4 (210 x 297 mm )

Pa3mep noneu: nesoe — 3 cM , BEpXHee/HMxKHee — 2 cM, npaBoe — 1,5 cm
wpudT: Times New Roman

Kernb (pa3mep wpudTa): ocHoBHOro tekcta — 12; cHocok — 10; B Tabnuuax u
pucyHkax — 11 unu 12 (no HanonHsemMmocTun); dopmyrnax — 12,

MeXxAaycTpoUYHbIN MHTEepBars: NofyTOPHbLIM B OCHOBHOM TEKCTE,

PacctaHoBKa nepeHoOCoOB — aBTOMaTn4ecKas

PopmaTMpoBaHMe OCHOBHOIO TEKCTa U CCbIJIOK — B NapameTpe «Mno WuUpuHe»
LiBeT wpudta — YepHbIn

KpacHasa ctpoka — 1,25 cm (ana kaxgoro absaua)



7oy, Buicuar TpeboBaHUA K Hymepauuu

LUKOJ1a MeHe)KMeHTa

CaHkT-leTepbyprckoro

rocyfapCTBEHHOro yHuBepcuTeTa CT p a H M u

* 1- cTtpaHuuen BKP cuntaeTca TUTYMbHbIN JINCT, HO HOMepa CTpaHuLy
BCTaBNSATCA Ha4YMHasa ¢ 4-11 cTpaHuubl (BBedeHue), T. e. nocre
TUTYNBbHOIO NUCTA, 3adBNEHUs U orfiaBneHns padoTobl

 Janee nocrnegoBartenbHas Hymepauusi BCeX NINCTOB, BKIOYas
OCHOBHYIO 4acTb, 3aKO4YEHME, CINCOK NCMNOMb3yeEMON nUTepaTtypbl u
NPUIIOXEHNS (eCNN OHU UMEIDTCS B paboTe)

* Hymepauusa CTpaHWUL, Ha KOTOPbIX JalOTCHA NPUITOXEHUS, ABNAETCH
CKBO3HOW W NpoaorkaeT o0l Yy HymepaLmo CTPaHUL, OCHOBHOMO TEeKCTa

* HOMep CTpaHnubl pacnofaraetcqa B HMXXHEM MpaBOM YIIT1y



Y LUKOJ1Ia MEHeA)XXKMEeHTa

e TpeboBaHUA K 3aronoBKam

rocygapCTBeHHOro yHnueepcureta

*3aronosku rnas Habupatotcs NPOTNMNCHbBIMW 6yksamu nonyxupHoro
HadepTaHua (kernb — 12)

*UHble 3arosfioBKM HabuparTca CTPOYHbIMU ByKBaMKU NOMYXXUPHOro
HanucaHua (kernb - 12)

*TOYKa B KOHLIE 3arojioBka He CTaBUTCHA

*3alf0Jy1I0BOK HE MMEET MNnepeHocoB, TO eCTb Ha KOHLUE CTPOKU CJ10BO AOJT)KHO
ObITb 06A3aTeNbHO NOMHbLIM

*6onbLne 3aronoBku (bonee 40 nevyaTHbIX 3HAKOB) HEOOXOANUMO pa3dennTb
Ha CTPOKM NO CMbICIy

*Henb3sa pasmMellatb 3arorfoBOK B KOHLIE CTPaHWLbl, €CN Ha Hel He
YMELLalTCs, MO KpalHeln Mepe, ABe CTPOKM UAYLLEro 3a 3arofiloBKOM TEKCTa
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) e 3HaKu npenMHaHuA

rocygapCTBeHHOro yHnueepcureta

e CTaBSATCA Nnocre nocreaHen bykBbl CnoBa
* ocre 3HaKoB NnpenuHaHns genaetca npoben

* CNnoBa, 3aKn4veHHbIE B (CKODKK), HE OTAENSAOTCS OT
Cckobok npobenom

* 3HaK «TUpe» Bcerga oTaensieTca ¢ AByX CTOPOH
npobenamu

* nocne 3Haka «Ne» genaetcsa npoben (Ne 2)

e B COYETaHUN 3HAKOB NPOMEXYTKMN MeXay HUMUN He
genatTcs, (Hanpumep, 7:), 3a UCKn4YeHnem Tupe (. —)

* 3HakK «%» nuweTtcsa nocne undpbl 6e3 npobdena (25%)



Bricuas TpeboBaHusA k ohopmMmneHuto

A 3 LUKOS1a MEHeKMEHTA
W e T T

§ ‘ aHKT-I leTe| FCKOro
S ranr s PUCYHKOB M Tabnuy

* Bce pucyHku (rpadoukn, nnnroctpauumn, otorpacdun,
avarpammbl, CXeMbl U T.M.), @ TakKe Tabnuubl MOryT ObITb
npuBeaeHbl Kak B OCHOBHOM YacTW, TaK U BbIHECEHLI B
NpUIoXeHne.

* Ha Bce pucyHkn, Tabnumubl, N NPUNOXEHNS JOTKHbI ObITb
CCbIJIKM B TEKCTE PaboThl.



Bicuwan TpeboBaHusa K ochopmMmneHunro

¥) wkona meHemxmeHTa

Ch e . PUCYHKOB M Tabnuu (npopomkeHue)

Kaxkgbin pucyHoOK 1 Kaxgasa tabnuua goSmKHbl UMETb:
*  3arorioBOK
* HOMep (He HymepyeTcsa eQNHCTBEHHbIN B TEKCTE PUCYHOK 1 Tabnuua)

* Hymepauma moxeT bbITb Kak ckBo3Hou (Puc.1, Puc. 2 v 1.4.), Tak 1 no
rmaBam (Tabnuua 1.1, Tabnuua 5.2)

* [lpn Hymepauun pucyHkoB 1 Tabnuy 3Hak «Ne» He cTaBuTcA. Touka
nocne undpbl, 0603HavaroLWwen HOMep pUcyHka (Tabnuubl), Takke He
cTaBuUTCH

« B Ttabnuue Henb3sa ocTaBNATb NYCTble rpadbl; cneayeT 3anonHATb
(«-», «<HET», «HEeT JaHHbIX»)

*  Mpu 3auMCTBOBaHUK Tabnuy, N3 Kakoro-nMdo NCTOYHKKA, NOCne Hee
ohopmMnsieTcsl CHOCKa Ha MCTOYHUK B COOTBETCTBUN C TpeboBaHUSIMM K
odpopMIIEHNIO CHOCOK
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CaHkT-TeTepbyprckoro
rocyaapCTBEHHOro yHUBepcuTeTa

PucyHok. lNpumep ocpopmneHus

KomnaHuwe

i | AXUMOHEPLI
.-'ﬁ- .lH-\___:-"":l-
--'- -'\"\-___ Sl
. i -h:l QfwecTeo
/  Coeer .
| AMpeKTORon | ,.-“'_:- -
A ~ N I _“" MocynapcTeo
._.- = e LY "'\.\_\_ __._,-'
S WenonueTansMei - _ ___H
MEHEAMMEBHT .-“"F ) Nocranuumm
’ e -
— .
WK frf ) Marpetarenag
|'\'\-\._ -

Punc.2 KomnaHus, ee opraHbl, akLUMOHEPbI U NpoUvMe CTenKxongepbl
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CaHkT-TeTepbyprckoro
rocyfapCTBEHHOrO yHUBepcuTeTa

PucyHok. lNpumep ocpopmneHus

CynbB0HOCHBIE PELIEHWS,
MNogoT4eTHOCTE
1 KOHTPOMb

«———KopnopaTUBHOe ynpaBneHue

Crpareruyeckue KOHTPONsL U yNpaeneHue
(onpepenedve OCHOBHLIX HANPaBNEHWA AEeATENLHOCTH)

HMcnonHurensHoe
(onepartuBHOE W TEKyLLEE)
DYKOBOACTBO A TEKYLLEE PYKOBOOCTEO KOMNAaHWER

. /

Puc.1 Paznuumne Mexay KopnopaTMBHbIM ynpaBneHneM, cTpatermyeckMm ynpasneHueM u TeKyLmum
PYKOBOACTBOM KOMMaHUM
UctouHuk: [Tricker, 1984, p. 145]



D BbiCLLAA

el PucyHok. NMpumep ocdopmneHus

4 N

OcHoBaHo Ha OcHoBaHO Ha OcHoBsaHo Ha
[Dwyer, Schurr, Oh, 1987] [Payne, Christopher, Peck, 1995] [Kotler, 1997]
=
= O6azarenscTea MapTHepsb MapTHepsl
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F o YneHbl 4neHbl
Q
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-

Puc. 1 9Tanbl pa3BUTMA B3aUMOOTHOLLUEHUN
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PucyHok. lNpumep ocpopmneHus

CaHkT-TeTepbyprckoro
rocyaapCTBEHHOro yHUBepcuTeTa

MNpOH3ROACTREA HOBBIX KOHKYPCIITIHBIX l'IpCI‘Ix\-I}’U_I'CCTB? ,LLJ'IF[ IATOrO OIIHIICM MO-
Cilb, B OCIIOBC KOTOPOFI' ACHHT Ofl'lI‘II_T,I‘I‘deI'{‘ElF[ 6H3HCC-;\10I[,CHL Xojgauura, mnpen-
CTaB/acHIIaA Ha pHC. 2.

DKOHOMHEA

H (QHIAICL Kotnporkn
HeasuxnmMocTts AHATUTHKA
. .BBTCOKITB HnTeprer Pabora
TeX1IO0IHHM —
TTevaruie @HTL@ Hosocrioe
CMH 4rcHTCTBO
ABTO - [IyTemecTrus
PEK-TB
Obpas hoTto
HHIHH ) H BHIEO
IOMop Hlexop

H OM3ain

Puc.2 BusHec-mogenb xonauHra PBK
UcTouHuk: [15 waroB k ycnexy, 2007, c. 30]
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Tabnuua. Mpumep ohopmneHusn

@@  rocyaapcTBEHHOro yHMBepcuTeTa

Tabnuma
THmoori MOTXOT0B K HECT&TOBARIK CTpATeTIL

(mexr

Ompya | Mememxeps

[1e? |Hommrmxa |[Inammposanme
Bompoc

Kax? |[Ipomece  |IIpaxrixa

Herourmg: [Whittington, 2001, p.3]




Bbicwias

CaHkT-lNeTepbyprckoro
rocyAapCTBEeHHOro yHuBepcuTeTa

3 e Tabnuua. NMpumep ohopmneHus

Ta6auua 1
Jdona MarepHanbHBIX H HEMATEPHANBHBIX AKTHBOB B aKTHBaxX KoMnanuu, %
Axrussl | Marepuaibubie Mapkn Apyrue nemarepuaisusie

Orpacas — AKTHBLI AKTHBbLI
(MDHHAHCOBBIC YCIIYTH 20 30 50

[Ipeamerst pockoum 25 70 5
Hudopmaunonnsie 30 20 50

TEXHONOI UM

[Ipoaykrsl H HANKUTKH 40 55 5
dapmauesTuka 40 10 50
Astomobusiecrpoenne 50 30 20
KoMMyHabHOE X0341CTBO 70 0 30

Taxenas npoOMBILUICHHOC TS 70 - 25

Posumanas Topromis 70 15 15
U crounuxk: [[loias, 2001, c. 298].
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CaHkT-leTepbyprckoro
rocyaapCTBeHHOro yHuBepcureTa

Tabnuua. Mpumep ohopmneHusn

Tafimaga 2
Ohen o pae 58 K0 KOl H M T CRME ME 0 YIITPA EEH MH IE BESE H B E
AL T AN A

Slosenn vipanenn

LR TR TN ES I L TR Y I Ean eI
ACTPEF ITLEYEN O AT I asEH -

Yo penn Baymnm [Baumal, | Bos nenesonee nomem oom ecring
1952] JlEmEmnge IO e B OET ISV NS G TR T
I O] ST S0
Jeremmmge TTOKH NKBICEOIAT © IO HHTENcHE

HOKCTLK]
beln penn Fepanesm Hos nevemomse momm i ecTHs
[Beranek, 1963 ] Jearemmse TN IS IO ) OROSE e SHing
Jlenemaise TR MOCNIAT © 0O i HHTencis
HOCTLK]

Mopeny Munnepe-Oppa | apia sveeT Moomvarmansi 00TAME 1SHEENLI CPEIcTE
[®liller, Oimx, 19466] Jlearemmse IO N0 IMATnaN. [RCTpe e

Conaenosi nenemmni n0 T [asen Hyns

He cynpecTEyeT aNTEOON eI § 1ENem LI T A

Crammaprioes orEnoamenie Jenemnro 0T He isenneT
N 0 B[ ese

o penn Croya [Stome, dhmpaa raseT MPIBSEALING OCTEE e EELT O EJIoTE
1972] dhmpia proTnaraeT NANHLENG O GYIYIIETE I EEm LI 1L
X, 0T S J2NIE H COUEPEAT NN PRI




NMepeHoc Tabnuubl

Tabdauma 5
Cawmble 1leHHbIe poccuiickue OpeHbl U3 peiiTHHra
TOII-40 Interbrand,
co3gannbie B 1991-1997 rr.

IIponosxkenue TadauuUbI 5

Croumoctb 1 2 3 4 5
PedTHHT Bpenn CexkTop openna Ha 2013 r. T'ox cozganus 23 PEK Mexna 10618 1993
(M pyo.) 37 HTB Meua 3426 1993
1 2 3 4 5 ABTOMOOMIIECTP
12 r 3
9 Baiaruka AJKOroJnb 56 240 1990 aseite oeHme 2360 1994
A I
25 TP manch: 8313 1990 19 Tonyc LA 21 049 1994
0aHK NUTAHUS
30 HeBckoe Aakorounb 6203 1990 Bank
32 D 4494 19
38 BTE  ®uuancer 3385 1990 MockBbi HHAHCHE %
8 Jlykoiin HedTn 75191 1991 36 Cas13Hoii Pureiin 3539 1995
13 PocHedTn Hedrn 31271 1991 20 CTC Meaua 15414 1996
3 HBuﬂal?'m Tenexom 155473 1992 08 Jdomuk B IIpoaykThl 7937 1997
33 Hroccrpa DHEANCL] 4074 1992 JepeBHe NUTAHUSA
X Hcrounuk: [Interbrand, 2013]
2 MTC Tejiekom 192 107 1993
4 Meragpon Tenexom 114 156 1993
14 POCTOTEKO . rexcom 28 315 1993
M
19 CYPIYTHED o pTe 21792 1993
Teras
bank
21 Pyccknii  ®@uHaHCBI 11 439 1993

Cranpgapr



5%, Bricwan TpeboBaHusa K ochopmMmneHunro

3 LUKOJ1a MeHe)KMeHTa

€ A ronawenemmsnTa y
A‘ o7 CaHkT-leTepbyprckoro ypa B H e H M M M *o p Myn

rocygapCTBeHHOro yHnueepcureta

° BHYTpMTeKCTOBbIe (bOpMyJ'IbI (KOpOTKVIe, NnpocCTble, HE NMeELLNE CaMOCTOATESIbHOIO
3Ha4YeHnA U He I'IpOHyMepOBaHHbIe)

OdopMneHHble OTAENMbHOU CTPOKOU
* [lpednoymumernibHO 8bipasHUBaHUE Mo UeHmpy

* 8bllWie U HUXe Kaxool (hopMysibl Uslu ypasHeHUs1 O0J/KHO 6bImb 0cmMaesieHO He
MeHee 00HOU c80600HOU CMPOKU

* ecslu ypasHeHuUe He ymeujaemcsi 8 0GHy cmpoKYy, Mo OHO OOJDKHO 6bimb
rnepeHeceHO rnocJsie 3Haka pagseHcmaea (=) unu nocsie 3Hakos nsroc (+), MuHyc (-),
YMHOXeHuUs (X), 0esneHus (:), unu Opya2ux MamemMamu4yecKux 3HaKoe, rnpu4em
3HakK e Ha4arse criedyrouw,el CmpoKU noemopsirom

 LWpndT 1 Kernb - B COOTBETCTBUM C OCHOBHbIM TEKCTOM

« [lopsagkoBble HOMepa dopmyst 0603Ha4YaT apabCkumu Lmdpamm B Kpyribix CKODKax

* BblpaBHMBaHME NOPSAKOBOro HOMepa Nno nNpaBoMYy Kpato neyaTHoro nucTa

* Hymepaumna ckBosHaga unu B npegenax rnasbl, Hanpumep: (2), (3.1)

*  CCbIfIKM B TEKCTE Ha NOPSAKOBbIE HOMepa popmys 4al0TCA B KPYrIbIX CKOBKaXx,
Hanpumep, «B popmyre (1)»

*  NOSICHEHWE 3HAYEHNN CUMBOJSIOB U YNCNOBbIX KO3 MPULMEHTOB criegyeT NpUBOANTb
HernocpeacTBEHHO nog oopmMynon B TOW e nocrnegoBaTenbHOCTU, B KOTOPOU OHU AaHbl
B dpopmyne



. DBbiCLUas
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Popmynbl. lNMpumepsbl
ochopmMneHun

daa omeEEH CTOMMOCTH KaONTATA IIpo-
EHTA E OEN0OM NOPH CMEIIaHHON CTpVHETYREe
ipIHHARCHPOEAHNA BOCIIOABSVEMCH MOTIVIIAD-
HOI dopMyIol cpeIHeBRIBEMIEHAEON ©TONMO-
orn KarmTata (WACC):

WACC =w, -k, +w, k (1-T), (3)

rae w,=E/V n w,=D/V — yaeneHme Beca
coGCTEEHHOTS HANHTAIA B JTOATA E COBO-
KYIHOH omeHke kommaEmm V=F + D), a &,
H k, — CTOHMMOCTE cOGCTEEHHOIT HATINTATA

" cTonMocTeE goara (cost of debt) cooreer-
CTEEHHO.

i CpegHeRIFESTIIEHHVEY CTOMMOCTE HATTHMTOSTA

ME OVIEM pactuUNTREIEATE II0 CHOPPEHTHIIO-
BaHHOI dopMyne:

E n T
WHEC} == 'izn:'.r + ‘izd' _Sl

1",.I -1 1'-?! -1 - Fr— 1 .

(19)




[ ) |uccimieomrs ®opmynbl. NMpumepsbl
odpopMneHus

rocygapCTBeHHOro yHnueepcureta

OsKHIaeMBbIi T0XON PBIHKA MPH 3a0aHHBIX 3HAYEHMAX o0 M | MOMmeT OBITH
ornpenenen 1mo dopmye:

o+
(1- )

E.Fr—

- 5)

x| dv| defk ps(€)®)y = (1+B) ps () ]+ (1=k)p, (MO (1 — ) py (v) —c]}.

Vo k]
OTxvaa:

e (ct+P)((1—o)(1+ k) +(1+PN2 = k)l —cx]—{1+|3}mf 6)
B 12(1— ) (1 +P)(1 — )’ ’

(Ab,)

AT, , = ——2*P {k{l—u]M+{l—k]{l+B]m

-0 y }+0{»§, n. (7]
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e — ®opmynbl. NMpumepsbl
ochopmMneHun

A CTapUIMX cTerneHel. Hanpumep, B cIydae KOMMCCHOHHBIX 3aTPaT TOXOJ
CK/TA/ILIBAETCA U3 JBYX ClaraeMbIX: MepBoe ciaraemoe |13 cooTBeTCTBYeT cydaro,
KOTJA IapaMeTpsl £ M 1 OXAHAAEMOTO JOXO0Ja OT BHEPBIHOYHOH CHAEAKH CKOTb
YTOAHO Mainibl, @ BTOpPOE CAaraeMoe NMpeacTaBafeT coOoil MpHpalleHHe T0Xoaa
Allg, saBucaee ot C 1 1:

[ (o, B &) = {115 (o, B) + ALL (o, B & 1)}0| 1% Foop @
rie Ox] — uaAMKaTopHaa QYHKIIHA, ONpenenaeMas CAeAVIOUIHM o0pasom:

Olx]=1l,ecmn x =0 u Ox| = 0. ecmu x < 0.



§F Ry, Bricwan TpeGoBaHuA K opopmMneHuro

\ D LIKONa MeHeAKMEeHTa

npumMmeYvyaHumn

ﬂpumeanue — KpaTKoe NnoAaACcHeHne KOHKpeTHOro Mmecta OCHOBHOIO
TeKCTa Win AonoJfiHeHne K Hemy

[ToaCTpOYHbIE NpuMedaHnsa (CHOCKN)

3HaK CHOCKM 0hOpPMNSIETCA KakK BEPXHUN MHOEKC, 0O03HaAYaEeTCs, Kak
npasuno, apabckon undpomn
CoueTaHune 3Haka CHOCKM CO 3HaKamu npennHaHns
0 3HakKk CHOCKU cmassim nepeo 3HaKaMu: «.», «,», «;», «», «-»,
3aKpblearouwjas Kasbldka «...2»

Ecnu npumedaHmne OTHOCUTCA KO BCEMY TEKCTY, 3aKNOYEHHOMY B KaBblYKW, TO 3HaAK
CHOCKW CTaBUTCS r1ocJsie 3HaKka 3aKpblBalOLLIEN KaBbIYKN «...» 2
Ecnu 3HaK TOYKM BbICTYNaET KaK 3HaK cokpalleHua (Hanpumep, 1991 r., 1.4.), 170
3HaK CHOCKM CTaBUTCA nocrne To4Yku: T.4.1

O 3Hak CHOCKU cmassim rnocJsie 3HaKos: «...», « ?», «!», 3akpbigarow,as
ckobka (...) 2

Ecnu npyumedaHne oTHOCUTCA K CrnoBy unn dopase, 3aknioyYeHHOM B CKOBKN, TO 3HaK
CHOCKW CTaBUTCS reped 3HaKOM 3aKpbiBaloLLen CKOBKM (... 2)



Bbicwias

CaHkT-lNeTepbyprckoro
rocyAapCTBEeHHOro yHuBepcuTeTa

) Pl L [pumeuaHus. Mpumep ochopmneHus

Ilepsotii n00X00 3aK/MOYACTCA B TOM, YTO AaKTHUBBI ONPEACAIOTCA KAK 6C€ aK-
muswol (Total Assets — TA) opranmsanmu. Jlanusiit noaxon (pakTHYECKH NpeaIo-
JIATAET, 4TO B KA4eCTBE MHBECTHMIIMOHHONM 0asbl MCIIOAb3YETCA BEIMYHHA, TOXK]IC-
cTBeHHas akTuBaM oduiHanbHoro Gyxraarepckoro 6ananca. B atom cinyyae
MOKa3are/b PeHTAbe/IbHOCTH AKTUBOB TPAHC(HOPMHUPYETCH B IMOKa3aTe/lb PeH-
Tabe/IbHOCTH COBOKYINHBIX aKTUBOB (Return on Total Assets — ROTA), paccma-
TPUBACMBII, B YACTHOCTH, B psjie KIACCHYECKHX pabor (cM., nanp.: [bepucraitn,
1996; Kosanes, 2002; Damodaran, 1996]). OrmeTHM, 4TO 3KOHOMHYECKHIT (-
(exr, renepupyeMblit COBOKYITHBIMH AaKTHBAMH OPraHU3aLUM, €CTh YUCMASA One-
payuonHas npubviav nocne ynaamot npoyerimoe (Earnings Before Interest — EBI)',
paccyuThIBaEMas Kak:

' Ilokasarems EBI B nutepatype Takxke obosnavaercs NOPAT (Net Operating Profit
after Taxes — umucTas onepauMoHHas MpHOLUIL NMocne Hanoroobnoxkenus) [Stewart, 1999],
wm Kak NOPLAT (Net Operating Profit less Adjusted Taxes — 4uucTas onepaliMOHHAA TPH-
6bUTH 32 BeIYETOM CKOppeKTHpoBaHHBIX HamoroB) [Koller, Goedhart, Wessels, 2005].




f%%‘a Bbicwias

§ wkona MewemKmenTa NMpumevaHus. NMpumep ochopmneHusn

CaHkT-lNeTepbyprckoro

rocygapCTBeHHOro yHnueepcureta

B €0 JIMLE OnacHeiero Koukypenta. b vacrnocry, 8 2010 1. coupansnas ceto
Facebook crama B CIIIA Be6-cepicom Homep ofi’, 000rHAB 110 TOCEIAEMOCTIH
Google, kotoperit 1o atoro cuntanca riasheiM Bparom CMU (arperupys on-
JAUTH-KOHTeHT BEIVIMX H3ate/bckux 10MoB, Google n Yahoo! yBopar mx ayju-
TOPHIO HA CBOY CTPAHHIIBL, H3-32 YETO ABTOPHI KOHTECHTA JHIIAIOTCA 3HAYHTC/Ib-
HOIf yacTH MHTepHeT-pekmambl). Commanbhbie cetn Facebook u MySpace s
SHAYMTE/TBHOI YaCTH aYHTOPHH (B 0COOEHHOCTH MOMOJIEXH ) 3AMEHAIOT Ta3eThl
Il WX OHJIAIH-BEPCHI B KaueCTBe [IABHBIX HCTOYHHKOB HOBOCTEH — O70Tepbl i

* [lo manmbiv anamimideckoit kommarny Experian Hitwise US ra 13 mapra 2010T.

(www.hitwise.com),




,«’% Bbicwias
&/ B ¥ wkona MeHepXMeHTa

NpumeuvaHus. NMpumep ohopmneHus

CaHkT-lNeTepbyprckoro
rocyAapCTBEeHHOro yHuBepcuTeTa

L - J

Iepou Hosbix poccuiickux @uapbmos TakKe HAXOAAT CBOe NPHUMEHEHUE B
6usnece. HoBroponckas kommanus «/leka», mHarpumep, Bbinmyckaet kBac «Jlo-
Operia Huxntmar®, Komnanusa «TorcepBuc» yike TpeTHil TOJ MOAPS MOKYIIa/Ia
y llepBoro kanama poccHMiCKOro TeaeBUACHHS JIMIICH3WIO Ha TOBAPHbIN 3HAK
«Hounoit mosop»® mwia BeITycKa KapManHbIX (hoHapeir, 6aTapeek ¥ HACTOIBHBIX
nmamn «Kocmoc — Hounoit gozop». Komnanun «Xagbep» nmpomaHbl JTHIIEH3HH
Ha BBIMYCK TeTpaneit «Hounoit nozop» u «Typerkuit rambur». Co3natesb cepu-

3

Camas momynapHas AeTCKas Telemepenada A/ MaJblllledl Ha POCCHICKOM Te-
nepuneHuH. B 2008 r. mepemavye HcnmoaHuAoCk 45 net. [IponeHT cMoTpAIIHX Npo-
rpaMMy OT OOIIero YHCIa TeneapuTeneil crapiiue deTelpex AeT B 2007 r, MO JaHHBIM
TNS Gallup Media, cocraBun 3,7%. Cerogua npasa Ha nepenady «CHMOKOHHOH HOYH,
MaJIBIIIH» TIpHHaAAeKaT TelekoMmaHuu «Kmaccr». Kommanusa nemaer 15 mepemau mis
pasHbIX KaHanoB. [Io cobcTBeHHBIM maHHBIM, ee o6opoT B 2006 I. COCTaBMI OKOJIO
10 Mman momn.

* obpbiHa HUKUTHY — TepCcoHaK MOJTHOMETPaKHOTO aHMMALMOHHOTO (PHIbBMA
«JloopeHa Hukutuy u 3meit [opeiHbrd», caaToro B 2006 ©. Ha cTyguu «MelbHHIa».

* «HovHoll 1o30p» — MOTHOMETPAXKHBIH MTPOBOH (PHIBM TO OTHOMMEHHOMY PoO-
many C. JIykbaHeHKo, BhIIIIennii Ha skpanbl B 2004 1. KaccoBrie cboph! punnmMa 3a neto
2004 1. coctaBunu okono 15,7 MtH momn., 6s110 ipomano 600 ThIC. THIIEH3HOHHBIX THCKOB
M KacceT.



Bbicwias
) LUKOJNIa MeHeg)XXMeHTa

T NMpumevanua. NMpumep ohopmneHusn

rocygapCTBeHHOro yHnueepcureta

Mapxunec u Yunsamcon [Mapxumec, Yunbamcon, 2008] ucronssyior mo-
HATHE «CTPATErHyecKas CBA3SAHHOCTbY NPUMEHUTEIBHO K PAa3/IMYHbIM THHUAM
Ou3Heca M IO 3THM TEPMHHOM IIOAPA3yMEBAIOT HEYTO MHOE, YeM «CBA3AH-
HOCTh Ha CTparernyeckom yposue» y Ipanta. Ony nog4epKHyaH BBICOKYIO
BOKHOCTh CPaBHEHHA 0A30BBIX «CTPATETHIECKUX AKTHBOB»' B Pa3THYHBIX BH-

¥ ABTOpHI TPOACHAKOT Pa3NHuHe MEXIY «CTPATErHIeCKHMH aKTHBAMH» M «KJIHO-
YEeBBIMH KOMIETEHLMAMI»: CTPATETHYeCKHMH ABMAKTCA AKTHBBI, J€KAIIHE B OCHOBE
TPeHMYILeCTBA (PUPMBI B 3aTpaTax WM AU(QepeHIIHaNN HA OMpefieIeHHOM PBIHKe H
XapaKTepPU3YIOLHeCA HEBO3MOKHOCTBIO COBEPILEHHON HMHTALHH, COBEPILEHHOTO 3aMe-
LIeHHA M CBOOOIHONM Mpomaxu. BMecte ¢ TeM KIi0ueBble KOMIETEHIIMH MPeACTaBIAKT
co6oii 3amac OmbITa, 3HAHMIL, CHCTEM H T. [I., KOTOpBIE CYIIECTBYIOT B KAKOM-THOO ApyToM
MofIpasfie/leHHH KOPIOPALHH M MOTYT ObITh HCTIOMb30BAHbI C L@AbI0 COKPAILIEHHA 3aTpar
WIH BpeMeHH, He0OXOMHMBIX [/ CO3JAHHA HOBOTO CTPATETHUeCKOTO aKTHBA IIH YBETH-
YeHHA 3aMaca HMEIOIIerocs. TakuM 00pa3oM, KOMIETEHINH ABAKTCA TTOTeHIIHATbHBIMH

KaTaaH3aTOPaMH TIpoIecca HAaKOIIEHHA CTPaTETHYECKUX aKTHBOB.




Bbicwias

N Eu6nuorpaduyeckue CCbinkum

aHKT-MNeTepbyprckoro

e rocygapCTBeHHOro yHnueepcureta

bubnuorpacdunyeckas ccbifika  COOEPXUT
bnbnuorpadonyeckme CBEOEHNS O LIUTUPYEMOM,
paccmaTtpuBaemMom UM ynoMmmHaeMoMm B TEKCTE
OOKYMEeHTa OpYyroMm OOKYMeEHTe (ero CcocTtaBHOM
4aCcTU UMK rpynne OOKYMEHTOB), HeobXoAuUMbIE
N _OOCTaToyHbIE ONa  ero  ugeHTudukaumu,
nomncka n oouien nHpopmaLmu.

FOCT P 7.0.5-2008 buonuorpadunyeckas ccbisika.
OOwune TpeboBaHUA U NpaBusia COCTaBIIEeHUA.
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Buabl bubnuorpacgpuyeckux

CCbIJTOK

Nno MecTty

PacnonoXeHus

~

\
a

no yucny
NPUMEHeHUA

U

)
A

)

8HYymMpuUMeKcmoebie — B TEKCTE
NOKYMeHTa

MnoocmpoYHbie — BbIHECEHHbIE U3
TEeKCTa B CHOCKY

3ameKcmoebieé — BbI[HECEHHbIE 3a
TEKCT

NepBUYHbIE
MOBTOPHbIE




>

Buicuas OdopmneHue

LUKOJ1a MeHe)KMeHTa

T ounon Morpaqmqec KUX CCbINMOK

B ccbinkax Heobxoanmo YKa3blBaTb CTpaHNLUY ULUTUPYEMOIo TEKCTa, 3a
NCKNIOYEHNEM ra3eT obbemomM Ao 8-Mu CTpaHunL BKITIOYUTESIbHO

B ccbinke MOXXHO He YKa3blBaTb 06bEeM UCTOYHMKA; OH AOJTKEeH ObITb YKa3aH B
ClMncKe ncnosrib30BaHHOU NnTepaTypsbl

Ecnu cBegeHnsa 3anmcTBoBaHbl HE N3 NnepBOUCTOYHUKA, HGO6XOLI,I/IMO YKa3aTb
MCTOYHUK 3aNMCTBOBaAHUA. «L',I/ITI/IpOBaHO no:», AOornycKaeTcqd CoKpaweHne «Ll,MT.
no:»

L[lonyckaeTcs ccblfnka Ha CNMCOK UCMONb30BaHHON NUTepaTypbl (B KBaApaTHbIX
ckoDKax nocrie COOTBETCTBYIOLLMX CITOB B TEKCTE) — 6HYmMpPUMeKcmoeasl CCbijiKa

CcbInKn Ha Tabnuubl U PUCYHKN 0DOPMNSAOTCA HEMNOCPEACTBEHHO MOA CaMOW
TabNUUen unm pUCyHKoMm

Ecnu Tabnuua coctaBneHa camocTOATENBHO, TO B CChINIKe HEOOX0AUMO YyKasaTb
«CocTaBneHo no:», ecrnv 3aMMmcTBOBaHO, TO CNeayeT 3anucb «ICTOYHMK:»



e Yo O6pasubl ombnuorpaduueckux
CCbINOK (NOACTPOYHbIE)

Os1s1 KHU2
1 MapcoHc T. Cnuctema coBpemeHHbIX o6LecTB : nep. ¢ aHrm. M.,1997. C. 20.
2 HukoHoB B.U., Akosnesa B.A. AnropuTmbl ycnewHoro MapketmHra. M.,
2007. C. 256-300.
3 UcTtopwus akoHomMukn. M., 2006.

Unu 6onee no0pobHo:

4 Tapacosa B.U. MNonutnyeckas ncropus JlatnHckon Amepukn: y4eb. ans
BYy30B. — 2-e u3g. — M.: lNpocnekrT, 2006. — C. 305-412.

> Bonkos [.J1. Teopus UEHHOCTHO-OPUEHTUPOBAHHOIO MEHEMKMEHTA:
domHaHcoBbIN N Byxrantepcknn acnektbl. — Cl10.: Msgatenbcknn Oom CI16IY,
2006. — 316 c.

Ecniu mekem yumupyemcsi He no nepeoucmMoYHUKY.
6 UuT. no: MupoBas BantoTHasa cucteMma n npobrnema KOHBEPTUPYEMOCTH
pybns / Hayy. pea. H.I. Wmenes. M., 2006. C. 295.



£# Ry, Buicuar buonuorpadunyeckue ccbinku

LUKOJ1a MeHe)KMeHTa

(noacTpouHble). NMpopomkeHue

o519 cmameu

7 lnebikos B.B. Hasag B 6ygyliee, nnm SKOHOMUYECKNE YPOKU XOrOAHOW BOWHbI //
Poccus B rmobansHon nonutuke. 2006. T. 4, Ne 2. C. 26-40.

8 byxsanoB A.B. Moyemy KoMnaHum ctaHOBATCS Ny6nunyHeiMn? Teopus n
npakTnka IPO [OnekTpoHHbIN pecypc] // PocCcUmncknm xxypHan MeHemKMeHTa. —
2009. — T. 7, Ne 1. — URL.: http://www.cbr.ru/analytics (aata obpaweHus:
15.03.2017).

WUnu, ecrnu B ctatbe uMeroTcst bubnunorpacgpunyeckue ceefieHUA 0 JOKYMeHTe
(aBTOp U 3arnaBwue):

8 URL.: http://www.cbr.ru/analytics

9Poccuga B rmobansHon nonutuke. 2006. T. 4, Ne 2. C. 26-40.


http://www.cbr.ru/analytics

Bbicwias

e Yl [loBTOpHan budbnuorpaduyeckas

CCblJiKa

[loBTOpHas ccbinka, cneaytoulasa noapsaa (B npegenax ogHoro nicra)

Ilepsuunas | 19 Kosanenxo b. B., ITuporos A. U., Peikos O. A. TTonutrueckas
koHpaukTosorus. M., 2002. C. 169-178.

Iosemopnas | 1 Tam xe. C. 191.
12 Tam xe.

Ilepsuunas | 13 Kriesberg L. Constructive conflicts: from escalation to resolution.
Lanham, 1998.

IToemopnas | **1bid. P. 152,

Buaumanue!

«Tam >xe» nimu «ibid.» (ibidem) yka3piBarorcs mpu nmocienoBaTeIbHOM
PACTIOIOKEHUY IEPBUYHON Y TIOBTOPHOM CCHUIKH




e Yl [loBTOpHan budbnuorpaduyeckas
cCblNnKa

[MoBTOpHas ccbinka, nayllas He noapsia (B pasHbiX YacTsax paboThbl)

14Tappunos B. I1., MBanosckuii C. M. O0IIECTBO M IPUPOAHAS
llepsuunas | cpena. M., 2006. 210 c.

16 Tagpunos B. I1., Usanosckuii C. M. O6I1ecTBo U IpUpogHast
cpena. C. 81.

Hosmopnas | 1 I'aBpunos B. I1., MUBanosckuii C. . Yka3s. cou. C. 81.

17 KoHuenuus BUPTyaJdbHBIX MUPOB U HAYYHOE IIO3HAHUE.
llepsuunasn | CII0., 2000. 319 c.

19 Konuenus BupTyansHeix Mupos ... C. 190.
IToemopnas | 1% Tam xe... C. 190.




e Yol buonuorpadguyeckue CcCbhifIKU Ha
3NeKTPOHHbIE pecypchbl

3 BaHk Poccum [OnekTpoHHbI pecypc] : tHOOpM.-aHanuT. Matepuanbl. —
ONeKTpoH. aaH. — M., cop. 2000-2017. — URL: http://www.cbr.ru/analytics (gata
obpauwieHusa: 10.03.2017).

43aengos b.[. "MNupatctBo" B Poccumn: coctosiHne, NpUYnHbI U YCNoBUS
[OnekTpoHHbIN pecypc] // MeHegpkmeHT B Poccunm n 3a pybexom. — 2002. — Ne 2. —
Pexunm goctyna: http://www.mevriz.ru/articles/2002/2/1542.html (gata
obpaweHuna: 10.03.2017).

> Bbak [1.l. BonoHckui npouecc: co3naTtb NEPEXoaHUK AN eBPOPO3ETKM
[OnekTpoHHbIN pecypc] : nHTepsbio Omntpusa baka MA REGNUM // REGNUM
NHopM. areHTcTeo. M., 1999-2017. URL.:
https://regnum.ru/news/cultura/166645.html (gata obpawienusa: 10.03.2017).

unu, ecnu 8 mekcme 0oKymMeHma umeromcs bubrnuozpaguyeckue ceedeHus,
udeHmuhuyupyrowue 3rneKmpoHHbIU pecypc:

> URL: http://aclient.integrum.ru/gate/?name=lib474



g YT Bubnuorpaduyeckue ccbinku

Cankr-leTepbyprckoro

(BHYTPUTEKCTOBLIE)

B cnyyae BHYTPUTEKCTOBOW CChINTKM MOCIIEe COOTBETCTBYIOLLNX CIOB B
TEKCTE CTaBATCHA KBaApaTHble CKOOKN, B KOTOPbIX YKa3biBaeTCsi HAaMMeHOBaHue
NCTOYHMKA B CMIMCKE UCMONb30BaHHOM NUTEPAaTYypbl 1 Yepes 3andaTyo - HoMep
CTpaHULb

Hanpuwmep, «npmnBeageHHble daHHble B3ATbl 3 [PenoTtos, 1997, c. 110]».

1. Axuenm Ha wdeHMUPURAULIO MOBAPA U €20 OMIAUYUS O KOHKY PEeHNI0B.
«bpenm — 3To WMA MAH CHMBOJ, KOTOPBIE MAEHTH(MHIIHMPYIOT MPO-
OVKT. Yemenrneri 6pena uaen THUIHPYET NPOIVKT, KOTOPBIH UMEeT He-
OCMIOPHMOE KOHKYpeHTHOe mpenmyniectso» [McDonald, 1999, p. 162].
Axuenm Ha oCHPUAMUN MOBaAPa NOMPeOUMEneMm.

«bpenn — »T0 Habop BocnpuATHH B raasax notpeburens» [Feldwick,
1999, p. 137].

CoBpeMeHHOE «TONKOBAHWE TOHATHA ,0peHI” BKMOYAET BCE ACCOIIH-
alMM MOTpeOUTEeNA, BOSHHKAIONINE B CBA3H C TOBAPOM B PE3VIBTATE
MpHOOpeTeHna COOCTBEHHOTO ONBITA, OHOOpenHa 0OMIECTBEHHOCTH H
COBETOB OKpy:katoiiux» [Pymas, 2006, c. 17].

[



T Buiouan | eura BHYTpUTEKCTOBLIE CCbISIKM.

CaHkT-lNeTepbyprckoro

rocyfapCTBEHHOro yHuBepcuTeTa n p M M e p .

YkasaHHble 3aMeYaHusA IIPeOJ0TIeBAIOTCA MPHUMEHEHHEM mpemve20 nodxoda K
OInpeae/IeHHI0 HHBECTUITHOHHOI 0a3bl mokasarenss ROA, B COOTBETCTBUH C KOTO-
PBIM aKTHBBI OINPENeaIoTca KaK yucmole onepauuontvie axmusol (Net Operating
Assets — NOA) opranmsainiy, T.e. KaK PasHHIA MeXKIY ONePalHOHHBIMUA aKTHBA-
MH M ONEPAlHOHHBIMH 00S3aTe/IbCTBAMHM, WIM KaK aKTHBbI, (PUHAHCHUPYEMbIE 32
c4eT COOCTBEHHOTO KalMTA/IA M YUCTHIX (DUHAHCOBBIX 00S3aTEILCTB KAK Pa3HUITbI
MeKITY (PUHAHCOBBIMH 00s3aTebCTBAMU M (DHHAHCOBBIMH AKTHBAMH OpPTaHH3a-
. COOTBETCTBEHHO, Mokasare/ib ROA npu JaHHOM MOX0/1e MOAH(MHIIN PYeTCs
B IOKa3aTe/lb peHmabenpHoCHu YUcmolx onepayuoHHulx akmusos (Return on Net
Operating Assets — RNQOA), paccmarpuBaeMsblii, B 9aCTHOCTH, B TaAKMX UCTOYHH-
Kax, kak [Penman, 2001; Koller, Goedhart, Wessels, 2005].

CyTh HOCAEAHEr0 IMOAXOAa 3aK/II0YaeTCd B HEOOXOXUMOCTH pasie/ieH s
OMeparMOHHON ¥ (PMHAHCOBOM JAEATEIBHOCTH B OajaHce M OTYeTe O MPHOBIIAX



Bbicwias

[ iicone e BHyTpVITeKCTOBbIe CCbIJIKM.

Cankr-leTepbyprckoro

rocyfapCTBEHHOro yHuBepcuTeTa n p M M e p -

CorHanbHble CeTH (B IIMPOKOM CMBIC/IE 3TOTO C/TOBA) 00eCreYHBaloOT MPef-
NPUHUMATEICH IMPOKHUM HabOpPOM IeHHBIX PeCYPCOB, KOTOPBIE MTOKA HE SABIfA-
IOTCS1 COOCTBEHHOCTBIO TPEANPUHUMATEICH M MOMOTal0OT UM B JTOCTHKCHUH HX
neseit [Hansen, 1995; Jenssen, 2001; Ripolles, Blesa, 2005; Welter, Kautonen, 2005;
Klyver, Hindle, Meyer, 2008]. Cpenu nanboiee BayKHBIX PecypPCcoB, TOCTYIT K KO-
TOPBIM 00€CIeYHBAIOT COIfUAIbHBIE CETH, MOKHO BbiiemnTh caemyorue [Klyver,
Hindle, Meyer, 2008, p. 332]:

+
+
+

HH(OPMALHIO;

MOCTYIT K (hMHAHCAM;

NOCTYII K KOMIIETEHIIHAM, 3HAHHAM U coBeTaM (mo06as KOMIIeTeHTHAs
MOMOIIIb);

0011IeCTBEHHOE TPU3HAHUE;

pery Taluio M HaJIeKHOCTh.



Yyl CcbInku Ha Tabnuubl/pUCYHKM.

CaHkT-TeTepbyprckoro

rocygapCTBeHHOro yHmeepcureta n p M M e p 1

Tatnuua 1

H;DJIH MaATEPHAIBHBIX H HEMATCPHATBHBIX AKTHBOB B AKTHBAaX KOMITAaHHH, Yo

'"“'-——-__________h Axrussl | Marepuaibibie Mapas dpyrue nemarepHaibible
Orpacas Tr— AKTHBEI AKTHBbI
(DUHAHCOBBIE YCIIVIH 20 30 50
[Ipeamersl pockom 25 70 5
Hudopmaumnonnsie 30 20 50
TEXHOIOIHH
[Ipoaykrsl 1 HANKTKH 40 55 5
(hapmauesruka 40 10 50
AsToMODHIECTPOCHME 50 30 20
KoMMyHAIBHOE X034HCTBO 70 () 30
Taskenas nPOMBILUIEHHOC T 70 5 25
Posuuynas Toprosis 70 15 15

Hecrtounuk: |Hoias, 2001, c. 298].



ol CcbIinkun Ha TadnNUUbI/PUCYHKMN.

CaHkT-TeTepbyprckoro

rocygapCTBeHHOro yHmeepcureta n p M M e p 2

Hcenenoranme PhIHE

}

Y']‘HEP?KJ[EI—I HE COIEPHATENRHBIX H q!ﬂp MATEHEIX TP eDoBaHMIH K HMEHH

!

le HEpAIHA MaApOYHOTD HMCHH

}

[IpeasaprTenbublii oTO0P HazBaHKH

}

Tecrt Ha BOCITPHATHE HMCHH CPC/IH II[‘.PTPEEH'I‘EJIEFT

!

IOpuanaeckmil moMck

}

Oroxvarenbibli BLIDOP HMEHH

Puc.3 MNpouecc pa3paboTkn Mapo4yHOro Ha3BaHuA
CocTtaBneHo no: [ObiMmwuuy, 2004, c. 84]



g# Ry Buiouan OdopmneHue

\ D LIKONa MeHeAKMEeHTa

ounbnuorpacdpunyeckoro cnucka

* bubnunorpacgmyeckum cnmcok (Cnmcok nutepartypbl) —
bnbnnorpadunyeckoe nocobue, cogepxallee
bnbnnorpadunyeckoe onucaHune NCNONb30BaHHbIX
(uumupyembix, paccMampusaemsbix, YrnoMuHaembix) n (Unu)
peKoOMeHAyeEMbIX OOKYMEHTOB.

» Cnncok nutepartypbl OOIMKEH cogepxaTtb
bubnmorpaduyeckme cBegeHus o000 Bcex nybnukauusix,
yrnoMMHaeMbIX B paboTe, n He OOMKEeH codepXaTb yKasaHui
Ha Nyonukaumn, Ha KOTOpbl€ B TEKCTE HET CCbISOK.

N’OCT 7.1-2003  bubnuorpaduyeckas  3anuce.
bubnunorpaduyeckoe onncaHne. Obwimne TpeboBaHUa
npaBuna cocTaBneHus.



. Bhicuas OOwue npaBuna cocraBreHUnA

¥ LKoNa MeHeaXMeHTa

ounobnuorpadgpuyeckoro cnmcka

Hymepauunsa Bcen ncnonb3oBaHHOW NUTepaTypbl CASioWHada OT NepBOoro
00 nocrieqHero UCToYHMKa.

OdopmneHune cnncka BbINONHAETCHA B 00LLeM andaBute aBToOpoB U
3arnasumn.

[NlocnepoBaTenbHOCTL:
« Pycckuin ga3bIK
 JlatnHunua

OIEKTPOHHbIE pecypcChl NomMeLLarTcs B 06wmnm dnbnuorpadpuyeckmm
CMNUCOK B COOTBETCTBUM C yKa3aHHbIM MOPSLKOM.



o v buonuorpaduyeckoe onucaHue

ﬁ}_ﬂ G
N f;} CaHkT-leTepbyprekoro
O oc HUBE|

~

MevaTHble ')‘KH”r:anbl
LNOKYMEHTb! yp
* CTaTby
ONEKTPOHHbIE * OreKTPOHHbIE MaTepuarnbi
DOKYMEHThI * Internet-pecypcsbl

(U )




’Kg ommemnn OOnactu oubnuorpadgpuyeckoro
e onucaHusA. lNevyaTHbIN OOKYMEHT

AranoBa, T.A. [[lepsbitu asmop]
Mukpo3KOHOMMUKA [3aziasue]
. Y4eOHMK [CeeldeHusi, omHOCAWUECH K 3aariasuio]

/ T.A. AranoBa, C.®. CeperuHa [Obrracmb
omeemcmeeHHocmu (ceedeHus 0b asmopax unu
pedakmopax)]

[CeedeHusi 06 uzdaHuu, ecriu ecme]
.— M. : Oeno u CepBuc, 1997 [Bbixo0OHbIE OaHHbIE]

— 416 c. [CmpaHuupkl]



3HaKu npeanMcaHHOU NyHKTyauuu

aHKT-lNeTepbyprckoro

@@  rocyaapCTBEHHOro yHuBepcureTa

IMo4YKa

. - moyka u mupe

dsoemoyue
, 3ansmas
/ Kocas yepma
// dse Kocble Yyepmel

[] KeaopamHble CKOOKU




MecTo usgaHus

@@  rocyaapCTBEHHOro yHuBepcureTa

MockBa M.
CaHkT-lNeTepbypr Cr16é.
JIeHnHrpaa J1.
Knes Knes
London London




oy, Buicwian CBepneHusa 06 usgaHuu

¥ LUKOna MeHeKMeHTa

X CaHkT-lNeTepbyprckoro
Q@ rocyaapCTBEHHOro yHuBepcurera

First edition/
[lepBoe nspaHune

Second edition/

2nd ed./2-e n3g.
BTopoe nsgaHue

Third edition/

3rd ed./3-e n3g.
TpeTbe n3gaHue

Fourth edition/

. 4th ed./4-e wn3a.
YeTBEpPTOE N3AaHME




R B e cen Ecnu y KHUrm oaumH aBsTop
7 aHKT-lNeTepbyprckoro

OadT, P.J1. MeHeg)XmeHT : nep. ¢ anrn. / P.JI.
Oadbt. — CINO6. : NMutep, 2000. — 832 c.

Hollensen, S. Global marketing: a
decision-oriented approach / S.
Hollensen. — 4th ed. — Harlow : Prentice
Hall, 2007. — 714 p.



CokpalieHue cnoB B

aHKT-lNeTepbyprckoro

S e e | ONON norpacpmyecknux onmcaHuax

FOCT P 7.0.12-2011. bubnuorpadunyeckas 3anuco.
CokpalueHue croB U CrIOBOCOYEeTaHMM Ha PYCCKOM fA3bIKe.
Ob6wue TpeboBaHMA U NpaBuna.

NB! CokpalieHMe CroB B 3arofioBkKax He gonyckaetcs!



F\ Yo Ecnu y kHUru pBa (Tpu) aBTopa

aHKT-lNeTepbyprckoro
i rocyaapCTBEHHOro yHUBepcuTeTa

BuxaHckun, O.C. MeHeaxmeHT: y4eoHuk / O.C. BuxaHckun,
A.U. HaymoB. — 3-e usa. — Mocksa : Napagapuku, 2000. — 527.

bnakyann, P. MoBeaeHne notpedurtenen/ P. Bnakyann, I.
MuHuuapa, O. 9uaxen. — 10-e nsg. — CI16 [n ap.] : NMutep,
2007. — 943 c.

Brealey, R.A. Principles of corporate finance / Richard A.
Brealey, Stewart C. Myers, Franklin Allen. — 9th ed. — Boston
[etc.] : McGraw-Hill/lrwin, 2008. — 976 p.



S Bbicwias

) EERCUUUN bonee 3-X aBTOPOB B UCTOYHUKE

CaHkT-TeTepbyprckoro
rocyaapCTBEHHOro yHUBepcuTeTa

KoHTponnuHr B 6usHece / A.M. KapMmuHckum v gp.
— M. : PuHaHCbI U cTaTUCcTUKa, 2003. — 252 c.

European business and marketing / edited by
Phil Harris and Frank McDonald. — 3rd ed. —
London : Sage Publications, 2004. — 302 p.

AKUNOHepHOe aeno : y4eOHUK ANnA CTYAEeHTOB
By30B / noa pea. B.A. lanaHoBa. — 2-e usg. —
M. : ®uHaHcbI 1 ctatnctuka, 2003. — 543 c.



PRy, Buicuian s TomMm U3 MHoroTtoma

W7 Cankr-MNeTep6yprckoro
y rocyfapCTBEHHOrO yHUBepcuTeTa

Poccunckas toprosasa aHuuknoneaua. T. 1 / rn. pen.
A. 1. Opnos. — M. : POOUwuI1, 1999. — 479 c.

The new Palgrave : dictionary of economics. Vol. 1/
edited by John Eatwell et al. — Houndmills [etc.] :
Palgrave, 2004. — 949 p.



# Ty, Bricuas Bbubnuorpaduyeckoe onucaHue

& LIKONA MEeHeKMEHTa

NG oo e cTaTbU U3 COOpPHUKA

AnekceeB, A.A. MapketuHrosbin ayauT / A.A.
AnekceeB // YnpaBneHue MapKeTUHrom : nydywume
ctatbm 3a 2001-2003 rr. — M., 2005. — C. 100-107.

Cherny, D. Time series analysis in decision making / D.
Cherny // New models of business : managerial aspects
and enabling technology. — St. Petersburg, 2001. — P. 187-
194.



oS Bricuas Bbuonuorpaduyeckoe onucaHume

¥ LKoNa MeHeaXMeHTa

CTaTbun U3 nepunoanNnyvecKoro n3gaHus

BacunbeBa, H.O. [[Tepebit asmop]

Panbcumkauma n KoHTpadgakuma ToBapHbIX 3HAKOB
|3aanasue]

/ H.O. BacunbeBa, E.A. HeuywkuHa [O6s1acmb
omeemcmeeHHocmu (ceedeHusi 06 aemopax usnu
pedakmopax)]

/| MapkeTuHr B Poccuu u 3a pybexom [HassaHue
rnepuoou4yecko20 u30aHus|

.— 2005 [lo0 uz0aHusi|

.— Ne 1 [Tom, Homep u3daHus|

.— C. 124-130. [CmpaHuusbl]



R SR ones CraTbf U3 XypHana

Q7 Cankr-leTepbyprckoro
ey rocyfapCTBeHHOro yHusepcureta

BacunbeBa, H.O. Panbcudmkauma n Koutpadakums
ToBapHbIX 3HakoB / H.O. BacunbeBa, E.A. HeuywkuHa //
MapkeTtuHr B Poccum u 3a pyoexom. — 2005. — Ne 1. — C. 24-
130.

Gabarro, J.J. Managing your boss / J.J. Gabarro,
J.P. Kotter // Harvard Business Review. — 2005. —
Vol. 83, N 1. — P. 92-99.



F Ty Scusr Bbubnuorpadguyeckoe onucaHue

% LKOJ1a MeHe)KMEeHTa
WM e

camTa

Elibrary.ru : Hay4yHaa anekTpoHHas bubnunoreka (HaseaHue
catma)

[OnekTpoHHbIN pecypc] (Obo3HaveHUe mamepuarna)

. — 00O Hay4yHasa anekTpoHHasa buobnuoteka, 2000-2017
(BbixOOHbIEe OaHHbIE)

. — Pexxum poctyna: http://www.elibrary.ru (anekmpoHHbIlU adpec
dokymeHma/URL)

(maTa oOGpaweHusa: pa.MM.ITTT).



http://www.elibrary.ru/

e Yo buonuorpadguyeckoe onucaHue
3NEeKTPOHHOro pecypca

Yeszbopo, Y. CTpaTternyeckoe ynpaBsneHme MHHOBaUUAMU
[OnekTpoHHLIN pecypc] / FeHpu Y. HYe3bopo, Oasua Ox. Tuc. —
CIo6. : ®akynbTeT MeHepxmeHTa CI16lry, 2004. — 1 CD-ROM.

Elibrary.ru : Hay4yHaa anekTpoHHasi oMbnuoTeka
[OnekTpoHHbIN pecypc]. — OO0 Hay4yHasa aneKkTpoHHas
oubnuorteka, 2000-2017. — Pexxum pocTtyna:
http://www.elibrary.ru, cBo6oaHbIU (AaTa obpalleHuUs:
10.03.2017).



) LUKOJ1a MeHe)KMeHTa

Ry Buicuas Bbubnuorpacunyeckoe onncaHume
’ Caner Nereptyprocor ANEeKTPOHHOIro AOKYMeHTa

rocygapCTBeHHOro yHmeepcureta

* 3arofioBOK (MMA aBTOpa)

* OCHOBHOE 3arnasue

* [OnekTpoHHbIN pecypc] (Obo3HavyeHue mamepuaria)

* . CBeEHUS, OTHOCSLLMECS K 3arnaBuio

* /[ cBegeHus 06 naeHTNNUNPYOLWEM OOKYMEHTE Mpw
brnbnmorpadmM4yeckom onmcaHmm COCTaBHOM YaCTu OOKYMEHTaA
(NnpodeccroHanbHbIN NN NepcoHarbHbI Web-canT,
nepmognyeckoe ariekTPoOHHOE nu3gaHne n T.4.)

. — Pexxum pgoctyna: anekTpoHHbIn agpec gokymeHTa/URL

* (naTa obpaleHnsa K JOKYMEHTY).



Sy, Buicuas OnucaHue 3NeKTPOHHOro

47/ B YD) WwKona MeHeaXMeHTa
N\

)
S - CaHkT-lNeTepbyprckoro 7
MaTepuana c caura

Bu3sHec N NPOMBLILWSIEHHOCTb, UX NCTOPUA [DNEeKTPOHHLIN pecypc] //
SHuuknoneauna KpyroceeT. — YHMBepcanbHasa Hay4yHo-nonynspHas
aHuuknoneausa «Kpyrocset», 1997-2017 . — Pexxum pocTtyna:
http://www.krugosvet.ru (aaTta obpaweHusn: 10.03.2017).

Report on corporate governance and ownership structure 2013
[OnekTpoHHbIN pecypc] // Cant Indesit Company. — Indesit
Company, [2017]. — Pexxum pgocTyna:
http://www.indesitcompany.com/pages/_saved files/content/link
/len_GB/1572 IndesitCo_RelGovSoc_4 2014 EN.pdf (paTta
ob6paweHusn: 10.03.2017).



bubnuorpacduyeckoe onucaHume

% 7 CaHkT-lNeTepbyprckoro

It rocyfapCTBEHHOrO yHUBepcuTeTa CT aT b M

Ao6noHckun, C.A. MHoroctopoHHMe NNatopmMbl U PbIHKU: OCHOBHbIE
noaxoAbl, KOHUEeNUUU U NPAKTUKKU [ArNeKTPOoHHbIN pecypc] // Poccunckum
XypHan meHegxxmeHTa. — 2013. — T. 11, Ne 4. — CI16. : Poccunckum xxypHan
MeHeaXXMeHTa, 2003-2017. — Pexxum gocTtyna:
http://www.rjm.ru/files/files3/v_2013 4/rim_4 13 yablonsky.pdf (mata
obpaweHusn: 10.03.2017).

Drucker, P.F. Managing oneself [QnekTpoHHbIN pecypc] //
Harvard Business Review. — 2005. — Vol. 83, Issue 1. —
EBSCO Publishing, 2005. — Pexxum gocTtyna:
http://search.epnet.com (maTta ob6paweHunn: 10.03.2017).



o5y, Buicuas CnUcoK ncnonb3oBaHHOM

LUKOJ1a MeHe)KMeHTa

CaHkT-lNeTepbyprckoro

rocyfapCTBEHHOrO yHUBepcuTeTa n M T e p aTy p b I

AHTUNOBA, WU. JloAnbHOCTbL NepcoHara npuoodpeTaeTcss KOPPEKTHOCTLIO
[OnekTpoHHbIN pecypc] / U. AHTunoBa // AQenoBou lNeTepbypr. — 1998. — 5 okTAGpA. —
M. : UHdpopmaumoHHoe areHTCTBO Integrum, 1998. — Pexxum gocrtyna:
http://el.integrum.ru/nel/main.cgi (maTta o6pawenmsn: 10.03.2017).

BoratbipeBa, K.A. lpeanpuHnmaTenbCcKkasa opMeHTauusA: 3tTanbl CTaHOBNEHUA
KOHLenuMm n oCHOBHbIe HanpaBneHnsa nccrnenosaHuu / K.A. boraTtbipeBa, I.B.
LLinpokoBa // Poccuncknm xxypHan meHepgxmeHTta. — 2015. —T. 13, Ne 1. — C. 65-90.
OcHoOBHbIe cBoAHble HauuoHarnbHble cyeTa // PocCMUCKMN cTaTUCTUYECKUN
exerogHuk. 1994. — M., 1994. — C. 232-263.

depnoros, 0.B. MeToabl n Moaenn NOCTPOEHUA IMMUPUYECKUX MPON3IBOACTBEHHbIX
dyHkuun / H0.B. ®epotoB. — CI16. : U3a-Bo CII6IY, 1997. — 220 c.

Ao6noHckun, C.A. MHoroctopoHHue nnathopmMbl U PbIHKU: OCHOBHbIE NOAXOAbI,
KOHLenumMn n npakTukm [AnekTpoHHbin pecypc] / C.A. A6noHckuu // Poccnmnckum
XypHan meHemkmeHTa. — 2013. — T. 11, Ne 4. — CTI16. : Poccuncknm xxypHan
MeHeaXXMmeHTa, 2003-2017. — Pexxum pgoctyna:
http://www.rjm.ruffiles/files3/v_2013 4/rjim_4 13 yablonsky.pdf (maTa ob6palyeHus:
10.03.2017).

Gonzalez, L. M. Knowledge management — centric helpdesk: specification and
performance evaluation / L.M. Gonzalez, R.E. Giachetti, G. Ramirez // Decision
Support Systems. — 2005. — Vol. 70, Issue 2. — Elsevier B. V., 2005. — Pexxum
poctyna: http://www.sciencedirect.com (mata o6paweHus: 10.03.2017).
Williamson, O.E. The mechanisms of governance / O.E. Williamson. — New York :
Oxford University Press, 1996. — 429 p.




770y, Buicuwas TpeboBaHusa K ochopmneHuro

LUKOJ1a MeHe)KMeHTa

CaHkT-leTepbyprckoro

\ ¥
rocyfapCTBEHHOro yHuBepcuTeTa n p M n O)Ke H M M

mMaTepuan, JOMNOMNHALWKUIA TEKCT paboTbl, JonyckaeTcs nomMmellatb B
NPUNOXEHUAX

NpPUNoOXeHNeM MOXET BbITb rpadmnyecknn matepuan, Tabnuubl
bonbLworo dopmaTa, cTaTUCTUYECKMA MaTepuarn, noapobHoe
onncaHne MeToAuK NUccrnegoBaHnst U pacyeToB U T.4.

B TEKCTE pa6OTbI Ha BCE NPUITOXKEHUA UMEIKDTCA CCbIJTKN

KaXxxgoe NpunoXxXeHne HavynmHaeTca C HOBOW CTPaHULbl C yKa3aHUEM B
npaBoM BepxHeM yrny crnosa «[llpunoxeHne» n nmeeTt TeMmaTnUyeCckum
3arosioBOK, pacnosfiOXXeHHbIN Mo LEeHTpY

npyn Hann4nn B paboTe Boriee 04HOro NPUNOXKEHNA OHU HYMEPYOTCS
apabckummn umdpamm (6e3 3Haka Ne), Hanpumep «[lpunoxexHne 1y,
«lpunoxenue 2» n 1.4.



»Kenato Bam ycneLuHo
npeogoneThb

«...Mymb, o KOmMopomy criedyem uomu, 4mobsi 8
oripeodersieHHbIU OeHb U Yac repeo ornpeoderieHHouU
KomMmuccueu 8bl MOo2s1u MosioXume nayky /iucmos 8
rnepersieme, coomeemcmsyruwyro Hopmamusam,
COCMOSAWYIO U3 HY)XXKHO20 Yucria omreyamaHHbIX
cmpaHuy, Ymob amom Ooursiom rpeornosioXumersibHoO
KaK-mo COOMHOCUJICS € sawel crieyuasibHoCmabto,
4mobbl OH He roeepa OrirnoHEHMO8 8 COCMOSHUE
2pycmHou 3adymyusocmuy.

(Oko Y. Kak Hanucame ourninomHyro pabomy. M., 2003.
C. 8).



/2. BbicLuas
; 3 LUKONIa MEHeAXKMEeHTa

Bawwu Bonpocbl?!

bubrnuomeka MHcmumyma «BLLIM» Cl16I'Y
[lempoea lanuHa AHamorbesHa

galinapetrova@gsom.pu.ru

Ten. (812) 323-84-43



Bbicwias
LLKOJIa MEeHeg)XXMeHTa

CaHkT-lNeTepbyprckoro
rocyaapCTBEHHOro yHuBepcurera




. DBbiCLUas
¥ LWKoNa MeHegXMeHTa

CaHkT-TeTepbyprckoro
rocyfapCTBEHHOrO yHUBepcuTeTa




